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sufficient for the payment of said notes, bonds or other obligations, and
the interest thereon, as and when the same shall become due and pay-
able. This fund shall he designated "The Bond and Interest Redemp-
tion Fund." Out of the remaining revenues or proceeds of sale of tile
acquired properties there shall be set aside a sum sufficient to provide
for the payment of all expenses of administration, operation and such
expenses for protection and maintenance as may be necessary to pre-
serve the properties in good repair. This fund shall be designated
"Operation and Maintenance Fund." Any surplus revenues remain-
ing shall be disposed of by the Board of Township Commissioners
for Sullivan's Island, as it may from time to time determine. PRO-
VIDED, HOWEVER, that in the segregation and separation of said
revenues and proceeds of sale, said board may prescribe a reasonable
excess amount to be placed in the "Bond and Interest Redemption
Fund" from time to time during the earlier years of maturity of such
notes, bonds or other 6bligations, if issued serially, as thereby to
produce and provide a cushion fund to meet any possible deficiencies
therein in maturities of future years, and in the event that such ex-
cess amounts are thus provided, provision may be made in the ordi-
nance or resolution for the scaling down of the amounts of such fu-
ture years, in the event the surplus so provided in the earlier years
may then be found to have been accumulated and to be available. The
notes, bonds or other obligations issued under the provisions of this
Act shall be payable solely from the revenues in said "Bond and In-
terest Redemption Fund."
SECTION 8: Custodian of operation revenues and proceeds of
sale of acquired properties.-Said Board shall designate as custodi-
an of the revenues from the operation and the proceeds of sale of the
acquired properties a bank or trust company duly qualified and doing
business within the State of South Carolina, which shall be satisfactory
to it. The bank or trust company shall signify its acceptance of such
custodianship by a written instrument directed to said Board. All
funds from time to time derived from the operation of the acquired
properties or the proceeds of sale thereof, shall be deposited by said
Board with such bank or trust company and be set apart by such bank
or trust company pursuant to written instructions from the Board
into the appropriate fund or funds designated in Section 7 of this
Act. Each of said designated funds from time to time held by such
bank or trust company shall be impressed with a trust for the benefit
of this person or persons entitled thereto.
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